










Assets

Current assets:

Pooled cash and investments (Note 2) 1,860,198$  

Restricted assets - cash equivalents and investments with trustee (Note 2) 4,437,627 

Interest receivable 2,716 

Total assets 6,300,541 

Deferred Outflows of Resources

Deferred charge on refunding 30,309 

Liabilities

Current liabilities:

Bond interest payable 71,741 

Due to other governmental agencies 3,651 

Bonds payable (Note 3) 3,525,660 

Noncurrent liabilities:

Bonds payable, net of current portion (Note 3) 1,406,195 

Total liabilities 5,007,247 

Deferred Inflows of Resources

Deferred charge on refunding 26,334 

Net Position

Held in trust for other governments 1,297,269$  

COUNTY OF ORANGE REDEVELOPMENT SUCCESSOR AGENCY

(A Private-Purpose Trust Fund of the County of Orange, California)

Statement of Fiduciary Net Position

June 30, 2022

See accompanying notes to the financial statements.



Additions:

   Intergovernmental revenue 3,437,148$  

   Interest and change in fair market value of investments (16,480)

   Miscellaneous revenue 896 

          Total additions 3,421,564 

Deductions:

   Professional services 89,800 

   Investment expense 1,586 

   Tax pass-throughs (Note 4) 383,744 

   Interest on long-term debt 118,734 

          Total deductions 593,864 

Change in net position 2,827,700 

Net position (deficit), July 1, 2021 (1,530,431)

Net position, June 30, 2022 1,297,269$  

For the Year Ended June 30, 2022

COUNTY OF ORANGE REDEVELOPMENT SUCCESSOR AGENCY

(A Private-Purpose Trust Fund of the County of Orange, California)

Statement of Changes in Fiduciary Net Position

See accompanying notes to the financial statements.
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Redevelopment Redevelopment OCDA Total 

Retirement Obligation Retirement Obligation Redevelopment Private Purpose

SAH Debt Service NDAPP Debt Service Successor Agency  Trust Fund

Assets

Current assets:

Pooled cash and investments 98,215$   61,466$   1,700,517$   1,860,198$   

Restricted assets - cash equivalents and investments with trustee 3,636,191 801,436 - 4,437,627 

Interest receivable 187 173 2,356 2,716 

Total assets 3,734,593 863,075 1,702,873 6,300,541          

Deferred Outflows of Resources

Deferred charge on refunding - 30,309 - 30,309 

Liabilities

Current liabilities:

Bond interest payable 64,500 7,241 - 71,741 

Due to other governmental agencies 466 264 2,921 3,651 

Bonds payable 2,735,660 790,000 - 3,525,660 

Noncurrent liabilities:

Bonds payable, net of current portion 1,406,195 - - 1,406,195 

Total liabilities 4,206,821 797,505 2,921 5,007,247          

Deferred Inflows of Resources

Deferred charge on refunding 26,334 - - 26,334 

Net Position

Held in trust for other governments (498,562)$   95,879$   1,699,952$   1,297,269$   

COUNTY OF ORANGE

REDEVELOPMENT SUCCESSOR AGENCY

Combining Statement of Fiduciary Net Position by Fund

June 30, 2022
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Redevelopment Redevelopment OCDA Total 

Retirement Obligation Retirement Obligation Redevelopment Private Purpose

SAH Debt Service NDAPP Debt Service Successor Agency  Trust Fund

Additions:

   Intergovernmental revenue 2,199,458$  1,126,340$  111,350$  3,437,148$         

   Interest and change in fair market value of investments 2,670 (444) (18,706) (16,480) 

   Miscellaneous revenue 165 70 661 896 

          Total additions 2,202,293 1,125,966 93,305 3,421,564 

Deductions:

   Professional services 25,360 24,308 40,132 89,800 

   Investment expenses 232 122 1,232 1,586 

   Tax pass-throughs 92,972 31,602 259,170 383,744 

   Interest on long-term debt 17,461 101,273 - 118,734 

          Total deductions 136,025 157,305 300,534 593,864 

Transfer in (out) 406,627 492,168 (898,795) - 

Change in net position 2,472,895 1,460,829 (1,106,024) 2,827,700 

Net position (deficit), July 1, 2021 (2,971,457) (1,364,950) 2,805,976 (1,530,431)         

Net position, June 30, 2022 (498,562)$  95,879$  1,699,952$  1,297,269$         

COUNTY OF ORANGE

REDEVELOPMENT SUCCESSOR AGENCY

Combining Statement of Changes in Fiduciary Net Position by Fund

For the Year Ended June 30, 2022
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Successor Agency's financial statements 

are free from material misstatement, we performed tests of its compliance with certain provisions of 

laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and 

material effect on the financial statements. However, providing an opinion on compliance with those 

provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 

results of our tests disclosed no instances of noncompliance or other matters that are required to be 

reported under Government Auditing Standards.  

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 

compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 

entity’s internal control or on compliance. This report is an integral part of an audit performed in 

accordance with Government Auditing Standards in considering the entity’s internal control and 

compliance. Accordingly, this communication is not suitable for any other purpose. 

Laguna Hills, California 

December 20, 2022 




